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The Directors of Abric Berhad are pleased to announce the unaudited financial results of the Group for the second quarter ended 30 June 2008.

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENT

FOR THE SECOND QUARTER ENDED 30 JUNE 2008

	
	
	Individual quarter
	
	Cumulative quarter

	
	
	Current
	
	Preceding Year
	
	Current
	
	Preceding Year

	
	
	Year
	
	Corresponding
	
	Year
	
	Corresponding

	
	
	Quarter
	
	Quarter
	
	to Date
	
	Period

	
	
	30.06.2008
	
	30.06.2007
	
	30.06.2008
	
	30.06.2007

	
	Note
	RM'000
	
	 RM'000
	
	RM'000
	
	 RM'000

	
	
	
	
	
	
	
	
	

	Revenue
	
	19,105
	
	15,756
	
	38,110

	
	31,473

	
	
	
	
	
	
	
	
	

	Expenses 
	
	(20,716)
	
	(18,013)
	
	(39,244)
	
	(34,475)

	
	
	
	
	
	
	
	
	

	Other income
	
	729
	
	862
	
	1,392
	
	1,589

	
	
	
	
	
	
	
	
	

	Finance costs
	
	(842)
	
	(771)
	
	(1,765)
	
	(1,560)

	
	
	
	
	
	
	
	
	

	Loss before tax
	
	(1,724)
	
	(2,166)
	
	(1,507)
	
	(2,973)

	
	
	
	
	
	
	
	
	

	Income tax credit/(expense)
	19
	(5)
	
	1
	
	111
	
	(3)

	
	
	
	
	
	
	
	
	

	Net loss for the period
	
	(1,729)
	
	(2,165)
	
	(1,396)
	
	(2,976)

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Attributable to: 
	
	
	
	
	
	
	
	

	 
	
	
	
	
	
	
	
	

	Shareholders of the Company
	
	(1,797)
	
	(2,095)
	
	(1,639)
	
	(2,850)

	Minority interest
	
	68
	
	(70)
	
	243
	
	(126)

	
	
	
	
	
	
	
	
	

	
	
	(1,729)
	
	(2,165)
	
	(1,396)
	
	(2,976)

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Earnings/(Loss)

per share (sen)
	28
	
	
	
	
	
	
	

	 - Basic
	
	(1.81)
	
	(2.12)
	
	(1.65)
	
	(2.88)

	 - Diluted
	
	   NA
	
	NA
	
	      NA
	
	NA

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET

AS AT 30 JUNE 2008

	
	
	
	As at End of Current 
	
	As at Preceding Financial Year 

End

	
	
	
	Quarter
	
	(Audited)

	
	
	
	30.06.2008
	
	31.12.2007

	
	
	
	RM’000
	
	RM’000

	
	ASSETS
	
	
	
	

	
	
	
	
	
	

	
	Non-current Assets
	
	
	
	

	
	Property, plant and equipment
	
	68,744
	
	73,366

	
	Prepaid lease payments 
	
	947
	
	957

	
	Investment properties
	
	25,125
	
	25,125

	
	Deferred tax assets
	
	986
	
	993

	
	Goodwill on consolidation
	
	10,092
	
	10,092

	
	
	
	
	
	

	
	Total Non-current Assets
	
	105,894
	
	110,533

	
	Current Assets
	
	
	
	

	
	Inventories
	
	13,044
	
	11,390

	
	Receivables
	
	20,901
	
	18,300

	
	Income tax recoverable
	
	-
	
	158

	
	Cash and bank balances
	
	2,622
	
	4,136

	
	
	
	
	
	

	
	Total Current Assets
	
	36,567
	
	33,984

	
	
	
	
	
	

	
	Total Assets
	
	142,461
	
	144,517

	
	
	
	
	
	

	
	
	
	
	
	

	
	EQUITY AND LIABILITIES
	
	
	
	

	
	
	
	
	
	

	
	Capital and Reserves
	
	
	
	

	
	Issued capital
	
	99,052
	
	99,052

	
	Reserves:
	
	
	
	

	
	Share premium
	
	21,843
	
	21,843

	
	Capital reserve
	
	2,061
	
	2,061

	
	Other reserve
	
	179
	
	179

	
	Translation adjustment account
	
	289
	
	193

	
	Accumulated loss
	
	(61,121)
	
	(59,482)

	
	
	
	
	
	

	
	Equity attributable to equity holders of the Company
	
	62,303
	
	63,846

	
	Minority interest
	
	7,434
	
	7,247

	
	
	
	
	
	

	
	Total equity
	
	69,737
	
	71,093

	
	
	
	
	
	

	    (Forward)
	
	
	
	


	
	
	Note
	As at End of Current 
	
	As at Preceding Financial Year End

	
	
	
	Quarter
	
	(Audited)

	
	
	
	30.06.2008
	
	31.12.2007

	
	
	
	RM’000
	
	RM’000

	
	Non-current Liabilities
	
	
	
	

	
	Hire-purchase payables – non-current portion
	
	107
	
	164

	
	Term loans
	25
	18,328
	
	20,096

	
	
	
	
	
	

	
	Total Non-current Liabilities
	
	18,435
	
	20,260

	
	
	
	
	
	

	
	
	
	
	

	    Current Liabilities 
	
	
	
	

	
	Payables
	
	17,518
	
	13,902

	
	Bank borrowings
	25
	36,737
	
	39,262

	
	Tax liabilities
	
	34
	
	-

	
	
	
	
	
	

	
	Total Current Liabilities
	
	54,289
	
	53,164

	
	
	
	
	
	

	
	Total Liabilities
	
	72,724
	
	73,424

	
	
	
	
	
	

	
	Total Equity and Liabilities
	
	142,461
	
	144,517

	
	
	
	
	
	

	
	
	
	
	
	

	
	Net Assets
	
	62,303
	
	63,846

	
	
	
	
	
	

	
	Net assets per share (RM)
	
	0.63
	
	0.64

	
	
	
	
	
	


UNAUDITED CONDENSED CONSOLIDATED CASH FLOW STATEMENT

FOR THE SECOND QUARTER ENDED 30 JUNE 2008

	
	
	
	6 months ended
	
	6 months ended

	
	
	
	30.06.2008
	
	30.06.2007

	
	
	
	RM’000
	
	RM’000

	CASH FLOWS FROM / (USED IN) OPERATING ACTIVITIES
	
	
	
	

	
	
	
	
	
	

	Net loss for the period
	
	
	(1,396)
	
	(2,976)

	Adjustments for:
	
	
	
	
	

	   Depreciation of property, plant and equipment
	
	4,036
	
	4,029

	   Amortisation of prepaid lease payments
	
	
	11
	
	11

	   Finance costs
	
	
	1,770
	
	1,560

	 Property, plant and equipment writte off
	
	
	
	
	

	 Allowance for doubtful debts
	
	
	
	
	

	 Unrealised loss on foreign exchange
	
	
	
	
	

	   Loss/(Gain) on disposal of property, plant and equipment
	
	378
	
	(35)

	   Income tax (credit)/expense
	
	(111)
	
	3

	   Allowance for doubtful debts no longer required
	
	
	(98)
	
	(60)

	   Interest income
	
	
	(1)
	
	(3)

	   Property, plant and equipment written off
	
	
	-
	
	5

	
	
	
	
	

	Operating Profit Before Working Capital Changes
	
	4,589
	
	2,534

	
	
	
	
	
	

	Increase in:
	
	
	
	
	

	   Inventories
	
	
	(1,655)
	
	(423)

	   Receivables
	
	
	(2,503)
	
	(3,989)

	   
	
	
	
	
	

	Increase in:
	
	
	
	
	

	   Payables excluding hire-purchase payables
	
	
	3,863
	
	811

	
	
	
	
	
	

	Cash Generated From / (Used In) Operations
	
	
	4,294
	
	(1,067)

	
	
	
	
	
	

	Income tax refunded/(paid)
	
	
	204
	
	(102)

	
	
	
	
	
	

	Net Cash From / (Used In) Operating Activities
	
	
	4,498
	
	(1,169)

	
	
	
	
	

	
	
	
	
	

	CASH FLOWS USED IN INVESTING ACTIVITIES
	
	
	
	

	
	
	
	
	

	Additions to property, plant and equipment
	
	(517)
	
	(1,901)

	Increase in deposits pledged with licensed bank
	
	(2)
	
	-

	Proceeds from disposal of property, plant and equipment
	
	563
	
	232

	Interest income
	
	1
	
	3

	
	
	
	
	

	Net Cash From/(Used In) Investing Activities
	
	45
	
	(1,666)


(Forward)

	
	
	
	6 months ended
	
	6 months ended

	
	
	
	30.06.2008
	
	30.06.2007

	
	
	
	RM’000
	
	RM’000

	CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES
	
	
	
	

	
	
	
	
	
	

	Issuance of ordinary shares to minority shareholders of a subsidiary company
	
	
	51
	
	-

	Increase/(decrease) in bank borrowings, excluding bank overdrafts
	
	
	(1,571)
	
	6,830

	Payment of hire-purchase payables
	
	
	(65)
	
	(62)

	Repayment of long-term borrowings - net 
	
	(1,666)
	
	(1,936)

	Finance costs paid
	
	(1,770)
	
	(1,560)

	Dividend paid to minority shareholder of a subsidiary company
	
	
	-
	
	(395)

	
	
	
	
	
	

	Net Cash From / (Used In) Financing Activities
	
	
	(5,021)
	
	2,877

	
	
	
	
	
	

	NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS
	
	
	(478)
	
	42

	
	
	
	
	

	CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD
	
	31
	
	124

	
	
	
	
	

	Effects of changes in exchange rates
	
	2
	
	(42)

	
	
	
	
	

	CASH AND CASH EQUIVALENTS AT END OF PERIOD
	
	(445)
	
	124

	
	
	
	
	

	Cash and cash equivalents comprise the following balance sheet amounts:
	
	
	
	

	Cash and bank balances
	
	2,622
	
	4,074

	Less: Amount pledged for bank borrowings
	
	(216)
	
	(212)

	
	
	
	
	

	
	
	2,406
	
	3,862

	Bank overdrafts
	
	(2,851)
	
	(3,738)

	
	
	
	
	

	
	
	(445)
	
	124

	
	
	
	
	
	


UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE SECOND QUARTER ENDED 30 JUNE 2008

	
	
	
	
	
	
	
	
	Attributable
	
	

	
	
	
	
	
	
	Translation
	
	to equity 
	
	Total

	
	
	Issued
	Share
	Capital
	Other 
	adjustment
	Accumulated 
	holders of  
	Minority  
	shareholders’

	
	
	capital
	premium
	reserve
	reserve
	account
	loss
	the parent
	interest
	equity

	
	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	Balance as of 

1 January 2008
	
	99,052
	21,843
	2,061
	179
	193
	(59,482)
	63,846
	7,247
	71,093

	
	
	
	
	
	
	
	
	
	
	

	Net profit for the period
	
	-
	-
	-
	-
	-
	(1,639)
	(1,639)
	243
	(1,396)

	
	
	
	
	
	
	
	
	
	
	

	Issue of ordinary shares by a subsidiary company
	
	-
	-
	-
	-
	-
	-
	-
	51
	51

	
	
	
	
	
	
	
	
	
	
	

	Translation adjustment for the period
	
	-
	-
	-
	-
	96
	-
	96
	(107)
	(11)

	
	
	
	
	
	
	
	
	
	
	

	Balance as of 30 June 2008
	
	99,052
	21,843
	2,061
	179
	289
	(61,121)
	62,303
	7,434
	69,737


	Balance as of 

1 January 2007
	
	99,052
	21,843
	2,061
	-
	962
	(55,277)
	68,641
	7,117
	75,758

	
	
	
	
	
	
	
	
	
	
	

	Net loss for the period
	
	-
	-
	-
	-
	-
	(2,850)
	(2,850)
	(126)
	(2,976)

	
	
	
	
	
	
	
	
	
	
	

	Purchase of shares from minority shareholder
	
	-
	-
	-
	-
	-
	-
	-
	132
	132

	
	
	
	
	
	
	
	
	
	
	

	Dividend paid to minority shareholder of a subsidiary company
	
	-
	-
	-
	-
	-
	-
	-
	(395)
	(395)

	
	
	
	
	
	
	
	
	
	
	

	Translation adjustment for the period
	
	-
	-
	-
	-
	(369)
	-
	(369)
	144
	(225)

	
	
	
	
	
	
	
	
	
	
	

	Balance as of 30 June 2007
	
	99,052
	21,843
	2,061
	-
	593
	(58,127)
	65,422
	6,872
	72,294


NOTES TO THE INTERIM FINANCIAL REPORT

Part A – Explanatory Notes Pursuant to FRS 134

1.
Basis of Preparation

The interim financial report is prepared in accordance with Financial Reporting Standard (“FRS”) No. 134 Interim Financial Reporting issued by the Malaysian Accounting Standards Board (“MASB”) and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad. 

The interim financial report should be read in conjunction with the Group’s annual audited financial statements for the year ended 31 December 2007. 

2. Changes in Accounting Policies

The significant accounting policies adopted are consistent with those of the audited financial statements for the year ended 31 December 2007 except for the adoption of the following new and revised FRSs, Amendment to FRS and Interpretation which were issued on 1 July 2007 and adopted by the Group, where applicable, effective for the financial period beginning 1 January 2008:
	FRS 107
	Cash Flow Statements

	FRS 112
	Income Taxes

	FRS 118
	Revenue

	FRS 134
	Interim Financial Reporting

	FRS 137
	Provisions, Contingent Liabilities and Contingent Assets


Amendment to FRS 121  The Effects of Changes in Foreign Exchange Rates - Net Investment in a Foreign Operation 

IC Interpretation 8 Scope of FRS 2 
The directors anticipate that the adoption of these revised FRSs, Amendment and Interpretation will not have any significant impact to the financial statements of the Group. 

The Group has not adopted FRS 139: Financial Instruments: Recognition and Measurement as its effective date has been deferred.

3.
Auditors Report on Preceding Annual Financial Statements

There were no audit qualifications on the annual financial statements for the year ended 31 December 2007.

4.
Seasonal or Cyclical Factors

The Group’s operations are generally not affected by any seasonal or cyclical factors.

5.
Unusual Items

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the quarter ended 30 June 2008.

6.
Changes in Estimates

There were no significant changes in estimates of amounts reported in prior financial years which have a material effect in the current quarter.

7.
Debts and Equity Securities

There were no issuance or repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the current quarter ended 30 June 2008.

8.
Dividends Paid

No dividends have been paid during the current quarter ended 30 June 2008.

9.   Property, Plant and Equipment

There were no revaluation of property, plant and equipment brought forward from the previous audited financial statements as the Group does not adopt a revaluation policy on its property, plant and equipment.

10. Subsequent Event

There were no material events subsequent to the end of the current quarter.

11.
Changes in Composition of the Group

There were no changes in the composition of the Group during the current quarter.

12.
Contingent Liabilities

There were no material changes in contingent liabilities during the current quarter since the last audited financial statements. 

13.
Capital Commitment

There were no material capital commitments for the Group as at 30 June 2008.

14.
Segmental Reporting

	
	Individual quarter
	
	Cumulative quarter

	
	
	Current
	
	Preceding Year
	
	Current
	
	Preceding Year

	
	
	Year
	
	Corresponding
	
	Year
	
	Corresponding

	
	
	Quarter
	
	Quarter
	
	To Date
	
	Period

	
	
	30.06.2008
	
	30.06.2007
	
	30.06.2008
	
	30.06.2007

	
	
	   RM'000
	
	 RM'000
	
	RM'000
	
	   RM'000

	Segmental Revenue
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Manufacturing:
	
	
	
	
	
	
	
	
	
	
	

	   Security seal 
	14,450
	
	
	
	12,852
	
	28,076
	
	
	
	26,688

	   Precision metal parts
	870
	
	
	
	1,258
	
	1,848
	
	
	
	1,785

	Technology
	3,750
	
	
	
	1,037
	
	8,112
	
	
	
	2,341

	Consumer products
	35
	
	
	
	609
	
	74
	
	
	
	659

	
	
	
	
	
	
	
	
	
	
	
	

	Total
	19,105
	
	
	
	15,756
	
	38,110
	
	
	
	31,473

	
	
	
	
	
	
	
	
	
	
	
	

	Segmental Profit/(Loss) Before Tax
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Investment 
	(458)
	
	
	
	(217)
	
	(901)
	
	
	
	(503)

	Manufacturing:
	
	
	
	
	
	
	
	
	
	
	

	   Security seal 
	(627)
	
	
	
	(991)
	
	348
	
	
	
	(602)

	   Precision metal parts
	(694)
	
	
	
	(822)
	
	(1,096)
	
	
	
	(1,755)

	Technology
	112
	
	
	
	(185)
	
	261
	
	
	
	(157)

	Consumer products
	(57)
	
	
	
	49
	
	(119)
	
	
	
	44

	
	
	
	
	
	
	
	
	
	
	
	

	Total
	(1,724)
	
	
	
	(2,166)
	
	(1,507)
	
	
	
	(2,973)


Part B – Explanatory Notes Pursuant to Appendix 9B of the Listing Requirements

15. Review of Performance

Investment

Investment division reported loss before tax amounting to RM0.458 million for the second quarter ended 30 June 2008 (“Q2 2008”) compared to RM0.217 million in the corresponding quarter of year 2007 (“Q2 2007”). Loss reported from this division arose from depreciation and finance charge, net off with rental income derived from our investment property.
Manufacturing

a) Security seal 

Turnover generated by security seals division for the first 6 months of 2008 increased from RM26.688 million with pre-tax loss of RM0.602 million to RM28.076 million with profit before tax of RM0.348 million. The increase in revenue is mainly contributed by higher sales contribution from Europe and Thailand markets.  
On a quarter-on-quarter basis, turnover rose by 12% during Q2 2008 or RM1.598 million from RM12.852 million in Q2 2007. This translated to lower pre-tax loss of RM0.627 million in Q2 2008 as opposed to RM0.991 million in Q2 2007. The Group registered lower margin sales during this quarter, particularly in the Asia Pacific region. However, continuous cost cutting measures and conscious spending has mitigated the full effect of the lower margins.

b) Precision metal parts

This division registered lower turnover by 31% from RM1.258 million in Q2 2007 to RM0.870 million in Q2 2008. 

This division reported pre-tax loss of RM0.694 million in Q2 2008 as opposed to RM0.822 million in Q2 2007. This mainly attributed by loss on disposal of unutilised machineries amounted to RM0.378 million during the quarter. 

Technology 

During the quarter under review, the technology division’s revenues rose to RM3.750 million in Q2 2008 from RM1.037 million in Q2 2007. Correspondingly, this division reported net profit before tax of RM0.112 million in Q2 2008 compared to RM0.185 million loss before tax in Q2 2007. This improved performance is a result of revenue recognised on the USD3.6 million oil and gas project that was secured in October 2007. 

Consumer

The consumer division generated RM0.035 million turnover in Q2 2008 with RM0.057 million loss before tax. Comparatively, the Group reported RM0.609 million revenue, translated to RM0.049 million pre-tax profit in Q2 2007. 

Minimal revenue contribution from this division is due to sufficient stocks level maintain by our Simple distributor in China from previous upfront purchases made towards the end of year 2007. 

16. Comments of Results Against Preceding Quarter

	
	Current quarter ended
	
	Preceding

quarter 

ended

	
	30.06.2008
	
	31.03.2008

	
	RM'000
	
	RM'000

	Segmental Revenue
	
	
	

	
	
	
	

	Manufacturing:
	
	
	

	   Security seal 
	14,450
	
	13,626

	   Precision metal parts
	870
	
	978

	Technology
	3,750
	
	4,362

	Consumer
	35
	
	39

	
	
	
	

	Total
	19,105
	
	19,005

	
	
	
	

	Segmental Profit / (Loss) Before Tax
	
	
	

	
	
	
	

	Investment 
	(458)
	
	(443)

	Manufacturing:
	
	
	

	   Security seal 
	(627)
	
	975

	   Precision metal parts
	(694)
	
	(402)

	Technology
	112
	
	149

	Consumer
	(57)
	
	(62)

	
	
	
	

	Total
	(1,724)
	
	217


Investment

The investment division reported RM0.458 million loss before tax in Q2 2008 compared to RM0.433 million in preceding quarter ended 31 March 2008 (“Q1 2008”). Loss reported from this division arose from depreciation and finance charge, net off with rental income derived from our investment property. 

Manufacturing

a) 
Security seals

This division reported stronger turnover by 6% to RM14.450 million in Q2 2008 from RM13.626 million in Q1 2008.

Despite of higher sales value reported during the quarter, this division posted RM0.627 million loss before tax compared to RM0.975 million pre-tax profit in Q1 2008. This is attributed by sales transactions with lower margins in Asia Pacific region during the quarter. 

b)
Precision metal parts
This division maintained consistent orders volume from its customer with RM0.870 million revenue in Q2 2008 compared to RM0.978 million in Q1 2008. This translated to RM0.694 million pre-tax loss in Q2 2008 as opposed to RM0.402 million in Q1 2008.   

This division continuously improving its efficiency and reducing its operational costs. The main contributor to the pre-tax loss during the quarter is loss on disposal of unutilised machineries amounted to RM0.378 million. 

Technology 

With the current oil and gas project worth USD3.600 million, this division continues to register revenue of RM3.750 million in Q2 2008 with RM0.112 million pre-tax profit.  In Q1 2008, this division reported RM4.362 million turnover with RM0.149 million pre-tax profit.

Consumer

Minimal revenue contribution from this division is due to sufficient stocks level maintain by our Simple distributor in China from previous upfront purchases made in towards the end of year 2007. 

As such, minimal revenue contribution was unable to cover operational costs, resulted to pre-tax loss of RM0.057 million in Q2 2008 and RM0.062 million in Q1 2008.

17.
Current Year Prospects

The Government’s recent announcement on increase in energy and electricity prices will have an adverse impact on our operation costs. In addition, the global economy may slowed as a result of high oil prices leading to inflationary effect as well as the credit crisis in the United States. The slowing global economy may impact negatively on our exports and profit margin, especially in our already slim margin region - Asia Pacific.

As to cushion the effects of the rising costs, the Group continuously reviews its business strategies, which would enable the Group to further improve on productivity and efficiency as well as implement cost savings, not restricted to operational costs but to the overall group administration cost. These extra steps are taken on top of our repricing strategies, which already in place since first quarter of the year.

18.
Profit Forecast or Profit Guarantee

The disclosure requirements for explanatory notes for the variance of actual results against profit forecast and shortfall in profit guarantee are not applicable. 

19.
Income Tax Credit/(Expense):

	
	Current quarter ended
	
	Cumulative quarter ended

	
	30.06.2008
	
	30.06.2008

	
	RM'000
	
	RM'000

	
	
	
	

	Estimated tax credit/(expense): 
	
	
	

	  Current period
	(5)
	
	(18)

	  Overprovision in prior year
	-
	
	129

	
	
	
	

	
	(5)
	
	111


20.
Sale of Unquoted Investments and Properties

There were no sales of unquoted investments and properties during the current quarter ended 30 June 2008.

21.
Quoted Securities

There were no investments in quoted securities as of 30 June 2008.

22.
Status of Corporate Proposals

There were no corporate proposals announced but not completed as at to-date.

23.
Significant Corporate Events

 
There were no significant corporate events during and subsequent to the quarter ended 30 June 2008.

24.
Changes in Material Litigation

There were no changes in material litigations since the last audited balance sheet date of 31 December 2007.

25. Group Borrowings

	
	
	As at End of Current 

	
	
	Quarter

	
	
	30.06.2008

	Current
	
	RM’000

	
	
	

	Secured:
	
	

	Bank overdrafts
	
	906

	Bankers Acceptance
	
	2,610

	Trust Receipts
	
	71

	Revolving Credits
	
	10,718

	Term loans
	
	3,426

	
	
	17,731

	Unsecured:
	
	

	Bank overdrafts
	
	1,945

	Revolving Credits
	
	8,000

	Term loans
	
	9,061

	
	
	19,006

	
	
	

	
	
	

	Total Current
	
	36,737

	
	
	

	Non-current
	
	

	
	
	

	Secured:
	
	

	Term loans
	
	18,328

	
	
	

	Total borrowings
	
	55,065

	
	
	


The currency profile of the borrowings of the Group are as follows:

	

	Short-term
	
	

	
	borrowings
	
	Term loans

	
	RM’000
	
	RM’000

	Secured:
	
	
	

	Ringgit Malaysia
	2,681
	
	19,911

	Thai Baht
	11,624
	
	1,843

	
	14,305
	
	21,754

	
	
	
	

	Unsecured:
	
	
	

	Ringgit Malaysia
	9,945
	
	9,061

	
	
	
	

	
	24,250
	
	30,815


26.
Off Balance Sheet Financial Instruments

There were no off balance sheet financial instruments as of the date of this announcement.

27.
Dividend

No dividends has been paid, proposed or declared during the current quarter ended 30 June 2008.
28.
Earnings/(Loss) Per Share

	
	Individual quarter
	
	Cumulative quarter

	
	ended
	
	ended

	
	30.06.2008
	
	
	
	30.06.2007
	
	30.06.2008
	
	
	
	30.06.2007

	Basic earnings/(loss) per share
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Net profit/(loss) for the year (RM’000)
	(1,797)
	
	
	
	(2,095)
	
	(1,639)
	
	
	
	(2,850)

	
	
	
	
	
	
	
	
	
	
	
	

	Number of ordinary shares in issue (‘000)
	99,052
	
	
	
	99,052
	
	99,052
	
	
	
	99,052

	
	
	
	
	
	
	
	
	
	
	
	

	Basic earnings/(loss) per share (sen)
	(1.81)
	
	
	
	(2.12)
	
	(1.65)
	
	
	
	(2.88)

	
	


The fully diluted earnings per share has not been presented as the warrants and options over unissued ordinary shares granted pursuant to the Executives’ Share Option Scheme have anti-dilutive effect as the exercise price of the warrants/options is above the average market value of the Company’s shares during the year.

By order of the Board,

Dato’ Ong Eng Lock

Executive Chairman

Shah Alam

The Unaudited Condensed Consolidated Income Statement should be read in conjunction with the Annual Audited Financial Statements for the year ended 31 December 2007


